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4. Preparation of Schedule of Assets.
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amount to be depreciated for the given period.
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April to June 2016
Preparation of Schedule of Assets: Student Activity
Activity:

Identify any Manufacturing, Automobile and Shipping, Software, Telecom, Gas or
Power enterprise of your choice. List the assets of the company.

Carefully study the given flowchart. Prepare Depreciation Schedule of Assets.

Select a Business Organization

List all assets of the organization

Segregate current from non-current
(tangible and intangible) assets
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Preparation of Schedule of Assets



http://www.mca.gov.in/SearchableActs/Schedule2.htm
http://www.mca.gov.in/SearchableActs/Schedule2.htm

Schedule of Assets

Name of the Company

Address of the Company

Gross Block Depreciation Net Block
Name of | Cost as at | Additions | Withdrawals | Cost as at Depreciation | For the year On Withdrawals | Depreciation | As at March As at April
Asset April 01, and March 31, at April, 01, (2015-16) and as at March 31, 2016 01, 2015
2015 Adjustments | 2016 2015 Adjustments 31, 2016

Tangible Depreciable Assets

Total




10.

What have you learnt from this activity?
Is depreciation a charge against profit? How?
How depreciation is different from amortization?
Does obsolescence lead to decline in the value of assets? If yes, why?
From the point of view of efficiency which method of depreciation is recommended?

If a second hand machinery is purchased and reconditioned/overhauled, will the cost of overhauling be
charged to the cost of the machinery?

Why doesn’t the value of an asset fall to zero in diminishing value method?
Does obsolescence lead to decline in the value of assets?
What are your reasons for classification of technical know-how into intangible assets?

What is the basis of choice for straight line method over written down value method in case of patents?



